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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, January 19, 1960 





Lansing, Michigan, 
Retirement Board Room, 
8th Floor, City Hall, 
4:30 o’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man W. Everts Rouse. 


ROLL CALL 


Present—Trustees Crego, Cushman, Mil- 
ler, Rouse, Seelye—5. 

Absent—Trustees Fox, Hildebrandt, 
Kircher, Webb—4., 


Present—R. E. Sanderson, Secretary. 


The minutes of the last regular meeting 
and Board of Canvassers meeting held 
11/15/59 were read by the Secretary and 
approved. 


It was moved and supported that Mr. 
Rouse be nominated for Chairman of the 
Board, and Mr. Miller be nominated for 
Vice Chairman of the Board and that the 
nominations be closed. 


Carried. 


Mr. Rouse was elected Chairman of the 
Board by a unanimous vote. 


Mr. Miller was elected Vice Chairman of 
the Board by a unanimous vote. 


It was moved and supported that the 
request of Mrs. Wilbur Stedman for death 
in line of duty widow’s pension be denied 
and further that the refund of Mr. Sted- 
man’s accumulated contributions be re- 


funded to Mrs. Wilbur Stedman, his desig- 
nated beneficiary. ? 


Carried. 


It was moved and supported that the Sec- 
retary’s report on retirement allowances 
paid for the month of December totalling 
$9,374.81 be approved and placed on file. 


Carried. 


By Trustee Miller— 

Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen's 
Retirement System that the Secretary. is 
hereby authorized to sell the following 
listed $130,000.00 par value Landel Metro- 
politan District 314% bonds: 

$ 45,000.00 ‘par value maturing 8/1/65 

25,000.00 par value maturing 8/1/72 
10,000.00 par value maturing 8/1/73 
5,000.00 par value maturing 8/1/74 
45,000.00 par value maturing 8/1/75 
$130,000.00 
to the City of Lansing on Feb. 1, 1960, for 
the sum of $134,228.98 or 103.253% of par, 
same being the Dec. 31, 1959, book value of 
said bonds. 
Adopted by the following vote: 


Yeas—Crego, Cushman, Miller, Rouse, 
Seelye—5. 


Nays—None. 
The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, February 16, 1960 





Lansing, Michigan 
Retirement Board Room 
8th. Floor, City Hall 
4:30 O’Clock P.M. 

The Board of Trustees met in regular 


session and was called to order by Chair- 
man W. Everts Rouse. 


ROLL CALL 


Present—Trustees Crego, Cushman, Fox, 
Miller, Rouse—5. 


Absent — Trustees Hildebrandt, Kircher, 
Seelye, Webb—4. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances paid for the month of January total- 
ine $9,352.15 be approved and placed on 

e. 


Carried. 


By Trustee Miller— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 


hereby authorized and directed to purchase 
$150,000.00 par value U.S.A, Treasury 
4%% notes dated Feb. 15, 1960, maturing 
Nov. 15, 1964 @ 99.75% of par from the 
City of Lansing. This resolution to con- 
firm informal approval previously granted 
by a majority of the Board of Trustees. 


Adopted by the following vote: 


Yeas —~ Crego, Cushman, Fox, Miller, 
Rouse—5. 


Nays—None. 


By Trustee Cushman— 
Rule #2 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that all retirement sys- 
tem vouchers must be signed by two mem- 
bers of the Board of Trustees and the 
Secretary and in the absence of the Sec- 
retary, the Deputy Controller is authorized 
to sign for him, and that previous rule #2 
adopted 3/21/44 be and is hereby rescinded. 


Adopted by the following vote: 


Yeas —-Crego, Cushman, Fox, Miller, 
Rouse—5. 


Nays—None. 
The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, March 15, 1960 





March 15, 1960 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 O’Clock P.M. 
The Board: of Trustees met in regular 
session and with both Chairman and Vice 


Chairman absent was called to order by 
Trustee, Sidney U. Hildebrandt. 


ROLL CALL 


Present—Trustees Crego, Cushman, Fox, 
Hildebrandt, Webb—5. 


Absent—Trustees Kircher, Miller. Rouse, 
Seelye—4. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


“The sixteenth annual report of A. G. 

Gabriel, Actuary, on valuation of liabili- 

ties of the retirement system as of Decem- 

ro 81, 1959 was received and placed on 
le. 


The sixteenth annual report of the re- 
tirement system for the year ending De- 
cember 31, 1959 was submitted by the Sec- 
retary. 


Received and placed on file. 


It was moved and supported that the 


Secretary’s report on refunds of accumu- 
lated contributions made since the last. 
meeting amounting to $1,941.03 and retire- 
ment allowances paid for the month of 
February totalling $9,087.15 be approved 
and placed on file. 


Carried. 


By Trustee Fox-—- 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the sum of 
$5,268.19 same being the accumulated con- 
tributions of James L. Harp, retired, be 
transferred from the Annuity Savings Fund 
to the Annuity Reserve Fund. 


Adopted by the following vote: 


Yeas: Crego, Cushman, Fox, Hildebrandt, 
Webb—5. 


Nays: None. 


It was moved and supported that Mr. 
Silverman, Compensation Supervisor, check 
with Drs. Harris and Meade as to what 
progress disability retirant, Herbert Mad- 
dern is making toward recovery from his 
back injury and as to whether or not Mr. 
Maddern is continuing treatment with 
them and also if they have any further 
recommendation as to treatment that would 
aid in his rehabilitation. 


Carried. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, April 19, 1960 





Retirement Board Room 
Lansing, Michigan 
8th Floor, City Hall 
4:30 o’Clock P.M. 
The Board of Trustees met in regular 


session and was called to order by Vice 
Chairman Bruce A. Miller. 


ROLL CALL 


Present—Trustes Crego, Cushman, Miller, 
Seelye, Webb—5. 

Absent—Trustees Fox, 
Rouse—3. 


Hildebrandt, 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved, 


Application for retirement was received 
from George T. Warner. 


It was moved and supported that the ap- 
plication for service retirement submitted 
by George T. Warner be approved, he hav- 
ing qualified for service retirement by 
having 25 years, 9 months service credit 
as of May t, 1960, and he having attained 
age 52 years, and that he be placed on the 
retired list as of May 1, 1960. 


Carried. 


The Secretary reported that a sworn 
statement of earnings was received from 
disability beneficiary, Gordon C. Haley 
showing earnings of $4,757.29 which is 
$2,214.79 in excess of his final compensa- 


tion of $2,542.50 and that his disability 
pension should be adjusted to zero to De- 
cember 31, 1960, inclusive. 


It was moved and supported that the 
pension of disability beneficiary Gordon C. 
Haley be adjusted to zero to December 31, 
1960, inclusive. 


Carried. 


Letter was received from Simon Silver- 
man, Compensation Supervisor, regarding 
disability beneficiary, Herbert Maddern, to- 
gether with letters from Doctors Harris 
and Meade. 


Received and placed on file. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $2,374.60 and retire- 
ment allowances paid for the month of 
March totalling $9,217.21 be approved and 
placed on file. 


Carried. 


Letter was received dated November 6, 
1959, addressed to Mayor Crego from Cyril 
W. Hackett, D.C., regarding treatment of 
employes with back injuries. 


Received and placed on file. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, May 17, 1960 





May 17, 1960 
Retirement Board Room 
8th Floor, City Hall 
4:30 o’Clock P.M. 

The Board of Trustees met in regular 
session and was called to order by Chair- 
man, W. Everts Rouse. 

ROLL CALL 


Present—Trustees Cushman, Fox, Hilde- 
brandt, Miller, Rouse, Webb—6. 


Absent — Trustees Bradshaw, Crego, 
Seelye—3. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $2,434.79 and re- 
tirement allowances paid for the month 
of April totalling $9,197.94 be approved 
and placed on file. 


Carried. 


By Trustee Hildebrandt— 
Resolved by the Board of Trustees of 


the City of Lansing Policemen’s and Fire- 
men’s Retirement System that the sum of 
$5,320.51 same being the accumulated con- 
tributions of George T. Warner, retired, 
be transferred from the Annuity Savings 
Fund to the Annuity Reserve Fund. 


Adopted by the following vote: 


Yeas: Cushman, Fox, Hildebrandt, Mill- 
er, Rouse, Webb. 
Nays: None. 


By Trustee Cushman— 


Resolved by the Board of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s Retirement System that the Secre- 
tary is hereby authorized and directed to 
purchase $25,000.00 par value Cincinnati 
Gas and Electric Company 5% bonds dated 
5/1/60 maturing 5/1/90 at 101.125% of 
par to yield 4.93% from the First of 
Michigan Corporation, said bonds being 
“triple A” rated by Moody. 


Adopted by the following vote: 
Yeas: Cushman, Fox, Hildebrandt, Mill- 


er, Rouse, Webb. 
Nays: None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, June 21, 1960 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 o’Clock P.M. 

The Board of Trustees met in regular 


session and was called to order by Chair- 
man W. Everts Rouse. 


ROLL ROLL 


Present—Trustees Bradshaw, Cushman, 
Fox, Hildebrandt, Miller, Rouse, Webb—7. 


Absent—Trustees Crego, Seelye—2. 
Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the Sec- 
retary’s report on retirement allowances 
paid for the month of May totalling 
$9,420.79 be approved and placed on file. 


Carried. 


By Trustee Miller— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
at par plus accrued interest from the City 
of Lansing General Fund on July 1, 1960 
$125,000.00 par value U.S.A. Treasury 44% 
bonds maturing 4/15/85, optional 4/15/75. 


Adopted by the following vote: 


Yeas—Bradshaw, Cushman, Fox, Hilde- 
brandt, Miller, Rouse, Webb—7. 


Nays—None. 


By Trustee Hildebrandt— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$50,000.00 par value Duke Power Co. 544% 
bonds dated 2/1/60, maturing 2/1/90 from 
Halsey, Stuart & Co., Inc., at 10414% of 
par for July 1, 1960 delivery, said bonds 
being “‘triple A” rated by Moody. 


Adopted by the following vote: 


Yeas—Bradshaw, Cushman, Fox, Hilde- 
brandt, Miller, Rouse, Webb—7. 


Nays—None. 


By Trustee Fox— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$50,000.00 par value Mountain States Tel. 
& Tel. Co. 5% debentures dated 4/1/60 
maturing 4/1/2000 (non-callable for 65 
years) from Halsey, Stuart & Co., Inc., 
at 1045¢% of par for July 1, 1960 delivery, 
said bonds being “triple A” rated by 
Moody. 


Adopted by the following vote: 


Yeas—Bradshaw, Cushman, Fox, Hilde- 
brandt, Miller, Rouse, Webb—7. 


Nays—None. 


By Trustee Hildebrandt— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$50,000.00 par value Baltimore Gas and 
Electric 4%% bonds dated June 1, 1960, 
maturing June 1, 1980, at 108144% of par 
from Merril Lynch, Pierce, Fenner and 
Smith for July 1, 1960 delivery, said bonds 
being ‘‘triple A’ rated by Moody. 
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Adopted by the following vote: 


Yeas—Bradshaw, Cushman, Fox, Hilde- 
brandt, Miller, Rouse, Webb—7. 


Nays—None. 


By Trustee Hildebrandt— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$40,000.00 par value Northwestern Bell 
Telephone Co. 4%% debentures dated June 
1, 1960, maturing June 1, 1998, at 1014%% 


JUNE 27, 1960 


of par from Merril Lynch, Pierce, Fenner 

and Smith for July 1, 1960 delivery, said 

bonds being “triple A’’ rated by Moody. 
Adopted by the following vote: 


Yeas—Bradshaw, Cushman, Fox, Hilde- 
brandt, Miller, Rouse, Webb—7. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, July 19, 1960 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 O’Clock P.M. 
The Board of Trustees met in regular 


session and was called to order by Chair- 
man, W. Everts Rouse. 


ROLL CALL 


Present—Trustees Crego, Cushman, Fox, 
Hildebrandt, Miller, Rouse, Seelye, Webb 
—8. 


Absent—Trustee Bradshaw—1. 


Present—-R .E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances paid for the month of June totalling 
$9,420.79 and refunds of accumulated con- 
tributions made since the last meeting 
amounting to $997.86 be approved and 
placed on file. 


Carried. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, August 16, 1960 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 o’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, W. Everts Rouse. 


ROLL CALL 


Present — Trustees Bradshaw, Cushman, 
Fox, Hildebrandt, Rouse, Seelye, Webb—7. 


Absent—Trustees Crego, Miller—2. 
Present—R. E. Sanderson, Secretary. - 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on retirement allowances 
paid for the month of July totalling 
$9,420.79 be approved and placed on file. 


Carried. 


By Trustee Hildebrandt— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$5,000.00 par value Southwestern Bell Tele- 
phone Company 454% debentures dated 
August 1, 1960 maturing August 1, 1995 
from Halsey, Stuart and Company, Inc. at 
101.307% of par, said bonds being “triple 
A” rated by Moody. This resolution to 


confirm purchase of the above securities 
previously made by the Secretary. 


Adopted by the following vote: 


Yeas—Bradshaw, Cushman, Fox, Hilde- 
brandt, Rouse, Seelye, Webb—7. 


Nays—None. 


By Trustee Cushman— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$5,000.00 par value U.S.A. Treasury 3%% 
bonds maturing May 15, 1968 at the sub- 
scription price of par plus accrued interest 
through the American Bank and Trust 
Company. This resolution to confirm pur- 
chase of the above securities previously 
made by the Secretary. 


Adopted by the following vote: 


Yeas—Bradshaw, Cushman, Fox, Hilde- 
brandt, Rouse, Seelye, Webb—7. 


Nays—None. 


It was moved and supported that the res- 
olution authorizing purchase of securities 
by the Secretary adopted November 17, 
1959 and which expired May 17, 1960 be 
extended for six months. 


Carried. 
The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, September 20, 1960 


Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, W. Everets Rouse. 


ROLL CALL 


Present--Trustees Bradshaw, Cushman, 
Fox, Hildebrandt, Miller, Rouse, Seelye, 
Webb—8. 


Absent—Trustee Crego—1l. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
vead by the Secretary and approved. 


Notice was received of the meeting of 
the Michigan Association of Public Em- 
ployee Retirement Systems to be held in 
Flint, Michigan on October 13, 1960. 


It was moved and supported that as 
many members of the Board as can attend 
the meeting in Flint, Michigan on October 
18, 1960. 


Carried. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances paid for the month of August total- 
ling $9,420.79 and refunds of accumulated 
contributions made since the last meeting 
amounting to $2,294.33 be approved and 
placed on file. ‘ 


Carried. 


By Trustee Hildebrandt 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to enter a 
subscription to exchange $15,000.00 par 
value U.S.A. Treasury 244% bonds ma- 
turing June 15, 1969, optional June 15, 
1964, for $15,000.00 par value U.S.A. 
Treasury 314% bonds dated October 3, 
1960 maturing November 15, 1998 on a 
par for par basis, this resolution to con- 
firm subscription already entered by the 
Secretary. 


Adopted by the following vote: 


Yeas—Bradshaw, Cushman, Fox, Hilde- 
brandt, Miller, Rouse, Seelye, Webb—8. 


Nays-——None. 


By Trustee Hildebrandt— 

Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$10,000.00 par value U.S.A. Treasury 
Bonds of whatever issue will produce the 
highest yield. 

Adopted by the following vote: 


Yeas—Bradshaw, Cushman, Fox, Hilde- 
brandt, Miller, Rouse, Seelye, Webb—8. 


Nays—None. 


The Board adjourned. 


R. E .SANDERSON, 


Secretary. 
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Ine., said bonds being “triple A’’ rated 
by Moody, $7,000.00 as of October 10, 1960, 
and $8,000.00 as of November 1, 1960, this 
resolution to confirm purchase of the above 
securities previously made by the Secretary 
under authority granted by resolution 
adopted November 17, 1959. 


Adopted by the following vote: 
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Yeas—Crego, Kline, Shassberger, Thorn- 
ton, Wileox—5. 


Nays—None. 
The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, October 18, 1960 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:80 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, W. Everets Rouse. 


ROLL CALL 


Present—Trustees Crego, Cushman, Mil- 
ler, Rouse, Seelye—5. 


Absent—Trustees Bradshaw, Fox, Hilde- 
brandt, Webb—4. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
applications for service retirement sub- 
mitted by Norman Olsen and Allen Trow- 
bridge be approved, Norman Olsen having 
qualified for service retirement by having 
29 years, 11 months, 12 days service credit 
as of November 1, 1960, and he having at- 
tained age 54; and Allen Trowbridge hav- 
ing qualified for service retirement by hav- 
ing 29 years, 4 months, 20 days service 
credit as of November 1, 1960, and he hav- 
ing attained age 59, and that both be placed 
on the retired list as of November 1, 1960. 


Carried. 
It was moved and supported that the 


Secretary’s report on retirement allowances 
paid for the month of Sepember totalling 


$9,420.79 and refunds of accumulated con- 
tributions made since the last meeting 
amounting to $423.19 be approved and 
placed on file. 


The Secretary reported purchase of 
$10,000.00 par value U.S.A. Treasury 314% 
bonds due November 15, 1998 at 91% of 
par on October 6, 1960, in accordance with 
the resolution passed by the Board of 
Trutees at the September 20, 1960, meet- 
ing. 


By Trustee Miller— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$15,000.00 par value Michigan Bell Tele- 
phone Company 454% debentures dated 
August 1, 1960, maturing August 1, 1996 
at 9934% of par from Halsey, Stuart and 
Company, Inc., said bonds being “‘triple A” 
rated by Moody, $7,000.00 as of October 
10, 1960, and $8,000.00 as of November 1, 
1960, this resolution to confirm purchase of 
the above securities previously made by the 
Secretary under authority granted by reso- 
lution adopted November 17, 1959, and 
extended August 16, 1960. 


Adopted by the following vote: 


Yeas—Crego, Cushman, Miller, Rouse, 
Seelye—5. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, November 15, 1960 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 o’clock p.m. 


The Board of Trustees met in regular 
session and was called to order by Vice 
Chairman Bruce Miller. 


ROLL CALL 


Present—Trustees Crego, Cushman, Hil- 
debrandt, Miller, Seelye, Webb—6. 


«| alates Bradshaw, Fox, Rouse 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances paid for the month of October total- 
ing $9,420.79 and refunds of accumulated 
contributions made since the last meeting 
amounting to $984.24. be approved and 
placed on file. 


Carried. 


By Trustee Cushman— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the sum of 
$4,799.14 same being the accumulated con- 
tributions of Norman Olsen, retired, be 
transferred from the Annuity Savings 
Fund to the Annuity Reserve Fund. 


Adopted by the following vote: 


Yeas — Crego, Cushman, Hildebrandt, 
Miller, Seelye, Webb—6. 


Nays—None. 


By Trustee Seelye— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the sum of 
$4,838.07 same being the accumlated con- 
tributions of Allen Trowbridge, retired, be 
transferred from the Annuity Savings 
Fund to the Annuity Reserve Fund. 


Adopted by the following vote: 


Yeas — Crego, Cushman, Hildebrandt, 
Miller, Seelye, Webb—6. 


Nays—None. 


It was moved and supported that David 
M. Duncan and Edward V. Price be ap- 
pointed election inspectors and that Sig- 
mund J. Wojtysiak be appointed alternate 
election inspector for the primary election 
to be held December 5,6, 1960 and for the 
election to be held December 19-20, 1960 
to elect Police Department member trustee 
for the five year term beginning January 
1, 1961 and ending December 31, 1965. 


Carried. 


By Trustee Hildebrandt— 


Resolved by the Board of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s Retirement System that the Secre- 
tary is hereby authorized and directed to 
purchase $10,000.00 par value New Jersey 
Bell Telephone Company 4%% debentures 
dated November 1, 1960 maturing Novem- 
ber 1, 2000 from Smith, Hague and Com- 
pany, Lansing, Michigan at 102.875% of 
par, said bonds being ‘“‘triple A’’ rated by 
Moody. 


Adopted by the following vote: 

Yeas — Crego, Cushman, Hildebrandt, 
Miller, Seelye, Webb—6. 

Nays—None. 


By Trustee Hildebrandt— 

Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$10,000 par value U.S.A. Treasury Bonds 
of oo issue will produce the highest 
yield. 


Adopted by the following vote: 


Yeas — Crego, Cushman, Hildebrandt, 
Miller, Seelye, Webb—6. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, December 6, 1960 





BOARD OF CANVASSERS MEETING 
December 6, 1960 
Lansing, Michigan 
Retirement Board Room 


8th Floor, City Hall 
8:00 o’Clock P.M. 


The Board of Trustees met as a Board 
of Canvassers for the December 5th and 
6th Primary Election and was called to 
order by Chairman W. Everts Rouse. 


ROLL CALL 


Present—Trustees Cushman, Hildebrandt, 
Miller, Rouse, Webb—5. 


Absent—Trustees Bradshaw, Crego, Fox, 
Seelye—4. 


Present—R. E. Sanderson, Secretary. 


Report of the Election Inspectors for the 
Police Department Primary Election De- 
cember 5th and 6th, 1960. 


We hereby certify that the following is 
a complete statement of votes cast at the 
Primary Election held December 5th and 
6th, 1960 for the nomination of candidates 
for the office of Policeman Member Trustee 
for the five year term beginning January 
1, 1961 and ending December 31, 1965. 








Votes 
Name Received 
Leyes AL) , ee - 1 
Ovid Beck@n 1 
Kenneth G. Bond___....-.-_--.-- 1 
“EtG oh gi WA ST © Sc: 1 
Teoma BLY GC. a 1 
Manual D. Burch, Jr...._......--_- 3 
Charless@Carter:. <2. os ess 1 
Robert D. Champion... 1 
Russell W. Detering.....-...... 3 
Dayid MM. Duncan... 3 


Warren C. Eddie __._.__ 2 
Charlies Fox =... «| BD 


J. Arthur Hibbard _._.______ 
Sidney U. Hildebrandt_.._.._. 
Derold W. Husby__......--.------ a 
Donald T. Jackson_...-__ = 
Raymond M. King-...-....... 
Lawrence Wm. Murphy..........-.. 
Ward A. Rainwater-___..... 
William H; Ryan... 6 
Charles Straiger — 1 
Robert W. Tucker 16 
Jack E. Waters _...................._-___ 1 
Sigmund J. Wojtysiak._....... 1 

il 

1 

85 


ee eS OO me PO 





Allan--M:. Yeuieh 2... 


DAVID M. DUNCAN, 
EDWARD PRICE, 
Election Inspectors. 


It was moved and supported that where- 
as the report of the election inspectors 
shows the largest number of votes cast for 
Charles Fox (20) and a tie in the second 
highest number of votes cast (16 each) for 
William H. Ryan and Robert W. Tucker 
that the Secertary is hereby directed to 
refer the matter of a tie vote to the Elec- 
tion Commission of the City of Lansing in 
accordance with Section 7 of Rule 1 of the 
Election Rules. 


Carried. 


The Board being unable to certify the 
nominees due to the tie vote, the meeting 
was recessed to meet again upon the call of 
the Chairman after receipt of the decision 
of the Election Commission. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, December 9, 1960 


BOARD OF CANVASSERS MEETING 
December 9, 1960 
Retirement Board Room 
8th Floor, City Hall 
2:15 o’Clock P.M. 
The Board of Trustees met to resume the 
Board of Canvassers meeting which was 


recessed on December 6th and was called 
to order by Chairman W. Everets Rouse. 


ROLL CALL 


Present: Trustees Crego, Cushman, Hil- 
debrandt, Rouse, Webb—5. 


Absent: Trustees Bradshaw, Fox, Miller, 
Seelye—4, 


Present: R, E. Sanderson, Secretary. 


. Report of Election Commission. 
Lansing, Michigan 
December 7, 1960. 


The Election Commission of the City of 
Lansing, composed of the City Assessor, 
Attorney and Clerk, met in the Mayor’s 
conference room at 8:00 o’clock P.M. for 
the purpose of determining by lot for the 
nomination of the candidate for the office 
of Policeman Member Trustee of the Po- 


licemen’s and Firemen’s Retirement Sys- 
tem, in accordance with laws relating to 
elections Section 851-MSA-6.1851. 


The candidates William H. Ryan and 
Robert W. Tucker, Mayor Crego, Robert 
E. Sanderson and Irene Sackett were pres- 
ent. 


William H. Ryan drew from the box the 
slip on which was written ‘elected’? and 
was declared the candidate. 


ELECTION COMMISSION 


Millie M. Brown 
Joseph Lavey 
Lester N. Pressley 


The above report was received and placed 
on file. 


It was moved and supported that Charles 
Fox and William H. Ryan be certified as 
the nominees for the office of Policeman 
Member Trustees for the term beginning 
January 1, 1961 and ending December 31, 
1965, at the election to be held December 
19th and 20th, 1960. 


Carried. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, December 20, 1960 





The Board of Trustees met in regular 
session and was called to order by Chair- 
man W. Everts Rouse. 


ROLL CALL 


Present: Trustees Bradshaw, Cushman, 
Hildebrandt, Rouse, Seelye, Webb—6. 


Absent: Trustees Crego, Fox, Miller—38. 
Present: R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances paid for the month of November to- 
ieling $9,887.16 be approved and placed 
on file. 


Carried. 


The Secretary reported that in accord- 
ance with the resolution adopted by the 
Board of Trustees on November 15, 1960 
that $10,000.00 par value U.S.A. Treasury 
8%% bonds maturing February 15, 1960 
were purchased at 91.875% of par to yield 
approximately 3.97%. 


By Trustee Hildebrandt— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the City Treasurer 
is hereby authorized and directed to ex- 
change the following U.S.A. Treasury Se- 
ries “F’’ bonds owned by the City of Lan- 
sing Policemen’s and Firemen’s Retirement 
System. 


$ 90,000.00 par value maturing May 1, 
1961 


95,000.00 wer pate maturing July 1, 
——————__ 196 
$185,000.00 Total 


for $185,000.00 par value U.S.A. Treasury 
4% hbonds maturing October 1, 1969 in 
accordance with the exchange offering of 
the Treasury of the U.S.A. which is open 
from November 21, 1960 to November 29, 
1960, this resolution to reconfirm exchange 
of the above securities previously approved 
by a majority of the Board members No- 
vember 22, 1960. 


Adopted by the following vote: 


Yeas: Bradshaw, Cushman, Hildebrandt, 
Rouse, Seelye, Webb—6. 


Nays: None. 


By Trustee Cushman— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to pur- 
chase $15,000.00 par value U.S.A. Treasury 
244% bonds maturing December 15, 1969 
optional December 15, 1964, at 88.875% of 
par to yield approximately 3.99%, this res- 
olution to confirm purchase of the above 
securities previously made by the Secretary 
under authority granted by resolution 
adopted November 17, 1959 and extended 
August 16, 1960. 


Adopted by the following vote: 


Yeas: Bradshaw, Cushman, Hildebrandt, 
Rouse, Seelye, Webb—6. 


Nays: None. 


The Board adjourned. 


R. E, SANDERSON, 
Secretary. 
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